UNITED STATES[image: ][image: ]

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
[image: ]

FORM 8-K
[image: ]

CURRENT REPORT

Pursuant to Secton 13 or 15(d)

of the Securites Exchange Act of 1934

Date of Report (Date of earliest event reported): March 10, 2025
[image: ]

COHERUS BIOSCIENCES, INC.

(Exact name of registrant as specifed in its charter)
[image: ]

	Delaware
	001-36721
	27-3615821

	(State or other jurisdicton
	(Commission
	(IRS Employer

	of incorporaton)
	File Number)
	Identfcaton Number)



333 Twin Dolphin Drive, Suite 600
Redwood City, CA 94065

(Address of principal executve ofces, including Zip Code)

Registrant’s telephone number, including area code: (650) 649-3530
[image: ]

Check the appropriate box below if the Form 8-K fling is intended to simultaneously satsfy the fling obligaton of the registrant under any of the following provisions:

· Writen communicatons pursuant to Rule 425 under the Securites Act (17 CFR 230.425)

· Solicitng material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communicatons pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communicatons pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) Securites registered pursuant to Secton 12(b) of the Act:

	
	
	Trading
	Name of each exchange

	Title of each class
	Symbol(s)
	on which registered

	Common Stock, $0.0001 par value per share
	
	CHRS
	
	The Nasdaq Global Market



Indicate by check mark whether the registrant is an emerging growth company as defned in Rule 405 of the Securites Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securites Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transiton period for complying with any new or revised fnancial accountng standards provided pursuant to Secton 13(a) of the Exchange Act. ☐
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Item 2.02  Results of Operatons and Financial Conditons.

On March 10, 2025, Coherus BioSciences, Inc. (the “Company”) issued a press release regarding its fnancial results for the fscal year ended December 31, 2024. The full text of the press release is furnished as Exhibit 99.1 to this Form 8-K.

This informaton in this Item 2.02 of this Form 8-K and the Exhibit 99.1 atached hereto shall not be deemed “fled” for purposes of Secton 18 of the Securites and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilites of that Secton, or incorporated by reference in any fling under the Securites Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specifc reference in such a fling.



Item 9.01  Financial Statements and Exhibits.

(d) Exhibits.

	Exhibit No.
	Descripton

	99.1
	
	Press release dated March 10, 2025.
	

	104
	
	Cover page Interactve Data fle (embedded within the Inline XBRL document)
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Coherus BioSciences Reports Fourth Quarter, Full Year 2024 Financial Results and Provides Business Update

– Annual net revenue increased 4% to $267.0 million in 2024, despite signifcant divesttures – – UDENYCA® net revenue increased 62% year-over-year – – LOQTORZI® net revenue increased 29% quarter-over-quarter –

– UDENYCA divestture on track with Special Meetng of Shareholders taking place March 11, 2025; transacton expected to
close late in the frst quarter or early in the second quarter of 2025 –

– Post divestture expected cash of approximately $250 million, with cash runway exceeding two years; Company
headcount to be reduced by approximately 30% –

– Catalyst-driven 2025/2026 with multple clinical data readouts across the Company’s innovatve oncology pipeline –

– Conference call today at 5:00 p.m. Eastern Time –

REDWOOD CITY, Calif., March 10, 2025 -- Coherus BioSciences, Inc. (Coherus or the Company, Nasdaq: CHRS), today reported fnancial results for the fourth quarter and full year 2024 and provided an overview of recent business updates.

“2024 represents our transformaton into an innovatve oncology company, culminatng in the agreement to divest UDENYCA,” said Denny Lanfear, Coherus Chairman and Chief Executve Ofcer. “In 2025, we will be sharply focused on maximizing the revenue potental for LOQTORZI while advancing the development of our pipeline, including our frst-in-class IL-27 antagonist, casdozokitug, and our CCR8-targetng antbody, CHS-114, in combinaton with LOQTORZI.”

“Upon the completon of the UDENYCA divestture and pay-of of our signifcant debt and royalty obligatons, we are projectng a cash positon of approximately $250 million,” contnued Mr. Lanfear. “These eforts, combined with organizatonal streamlining, are expected to provide Coherus with a cash runway exceeding two years, funding the development pipeline through key data catalysts in 2025 and 2026.”

RECENT BUSINESS UPDATES

UDENYCA® RESULTS AND DIVESTITURE

· UDENYCA net product sales for Q4 2024 were $46.3 million, an increase of 28% compared to $36.2 million for Q4 2023, despite the temporary supply interrupton. UDENYCA net product sales for FY 2024 were $206.0 million, an increase of 62% compared to $127.1 million for FY 2023.

· Producton of UDENYCA by the Company’s third-party labeling and packaging contract manufacturing organizaton (CMO) resumed in November 2024. An additonal fnal packaging and labeling CMO is expected to deliver saleable product in late Q1 or in early Q2 2025, subject to U.S. Food and Drug Administraton (FDA) authorizaton.

· In December 2024, Coherus announced the divestture of the UDENYCA franchise for up to $558.4 million. The transacton is subject to shareholder approval and other closing conditons and is expected to close late in the frst quarter or early in the second quarter of 2025.
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LOQTORZI® RESULTS

· LOQTORZI, the frst and only FDA-approved treatment for recurrent, locally advanced or metastatc nasopharyngeal carcinoma (NPC), commercially launched across all lines of therapy in January 2024.

· In November 2024, the Natonal Comprehensive Cancer Network (NCCN) revised its treatment guidelines for NPC to designate LOQTORZI as the only treatment with Preferred status in NPC, both in frst line (1L) with a Category 1 designaton and in second line (2L) and later NPC.

· LOQTORZI net product sales for Q4 2024 were $7.5 million, an increase of 29% compared to $5.8 million in Q3 2024. LOQTORZI net product sales in FY 2024 were $19.1 million.

ADVANCEMENT OF INNOVATIVE, NEXT-GENERATION IMMUNO-ONCOLOGY PIPELINE

LOQTORZI (toripalimab-tpzi) is a next-generaton, diferentated PD-1 marketed in the U.S. in two indicatons. Coherus plans to maximize the value of this product by:

· Combining LOQTORZI with internal pipeline assets, casdozokitug and CHS-114 in additonal indicatons; and

· Entering into capital-efcient external partnerships for additonal label expansions. Additonal partnerships evaluatng LOQTORZI with novel promising cancer agents are planned for 2025.

Casdozokitug is a frst-in-class, clinical-stage IL-27 antagonist, with demonstrated monotherapy actvity in treatment-refractory non-small cell lung cancer (NSCLC) and clear cell renal cell carcinoma (ccRCC), and in combinaton actvity in hepatocellular carcinoma (HCC).

· Phase 2 randomized trial of casdozokitug/toripalimab/bevacizumab in 1L HCC opened for enrollment.

· Reported fnal data at ASCO-GI 2025 from a Phase 2 trial of casdozokitug/atezolizumab/bevacizumab in 1L HCC. The data showed an overall response rate of 38% compared to initally announced 27%1, and complete responses (CR) per RECIST v1.1 increased to 17.2% compared to previously announced 10.3%2 and inital assessment of 0%1, demonstratng both an increase in overall response rate (ORR) and a deepening of responses compared to previous datasets. Importantly, responses were seen in viral and nonviral disease, and toxicity was consistent with the known safety profles of atezolizumab and bevacizumab, with no new safety signals identfed.

CHS-114 is a highly selectve cytolytc CCR8 antbody that specifcally binds and preferentally depletes CCR8+ tumor regulatory T cells (Tregs) with no of-target binding. Phase 1 dose escalaton is complete, establishing safety and proof of mechanism. Coherus expects to:

· Report Phase 1 monotherapy biopsy data as well as CHS-114/toripalimab combinaton safety data in head and neck squamous cell carcinoma (HNSCC) in 1H 2025.

· Report frst data for Phase 1b CHS-114/toripalimab combinaton dose optmizaton study in 2L HNSCC in Q2 2026.

· Initate a Phase 1b CHS-114/toripalimab combinaton dose optmizaton study in 2L gastric cancer in Q1 2025 with a frst data readout expected in Q2 2026.

FOURTH QUARTER AND FULL YEAR 2024 FINANCIAL RESULTS

	
	
	Three Months Ended December 31,
	
	Year Ended December 31,

	(in thousands)
	
	2024
	
	
	2023
	
	
	Change
	
	
	2024
	
	
	2023
	
	
	Change
	

	Products
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	UDENYCA (a)
	$
	46,278
	
	$
	36,189
	
	$
	10,089
	
	$
	205,951
	
	$
	127,064
	
	$
	78,887
	

	CIMERLI - divested March 1, 2024
	
	100
	
	
	52,449
	
	
	(52,349)
	
	27,079
	
	
	125,388
	
	
	(98,309)
	

	YUSIMRY - divested June 26, 2024
	
	33
	
	
	2,214
	
	
	(2,181)
	
	7,541
	
	
	3,574
	
	
	3,967
	

	LOQTORZI
	
	7,522
	
	
	554
	
	
	6,968
	
	
	19,131
	
	
	554
	
	
	18,577
	

	Total net product revenue
	
	53,933
	
	
	91,406
	
	
	(37,473)
	
	
	259,702
	
	
	256,580
	
	
	3,122
	

	Other revenue
	
	211
	
	
	118
	
	
	93
	
	
	7,258
	
	
	664
	
	
	6,594
	

	Total net revenue
	$
	54,144
	
	$
	91,524
	
	$
	(37,380)
	
	$
	266,960
	
	$
	257,244
	
	$
	9,716
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



(a) If the contemplated UDENYCA Sale is approved, Coherus antcipates the transacton would close late in the frst quarter or early in the second quarter of 2025.
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Net revenue for the fourth quarter of 2024, as compared to 2023, decreased $37.4 million primarily due to the Company’s divestture of CIMERLI® and YUSIMRY®, partally ofset by an increase in UDENYCA and LOQTORZI net sales.

For the full year 2024, UDENYCA net revenue increased $78.9 million primarily due to increased market share, ofset by a change in UDENYCA segment mix and the impact of the fourth quarter temporary UDENYCA supply interrupton. The $98.3 million decrease in net revenues of CIMERLI was primarily the result of the CIMERLI Sale. LOQTORZI net revenue refects inital sales beginning in December 2023 following FDA approval. Other revenue in 2024 included $6.3 million for the sale to Apotex of rights to commercialize toripalimab within Canada.

Cost of goods sold (COGS) was $33.9 million and $84.6 million during the three months ended December 31, 2024 and 2023, respectvely, and $117.6 million and $159.0 million during the years ended December 31, 2024 and 2023, respectvely. The decrease in COGS for the fourth quarter of 2024 compared to the same period in the prior year was primarily due to the $47.0 million charge in 2023 related to slow moving YUSIMRY inventory and products that were divested during the frst half of 2024.

The decrease in cost of goods sold in the full year 2024 compared to 2023 was primarily due to a decrease of $56.9 million in costs from CIMERLI, which was divested during the frst quarter of 2024 and a $47.0 million charge in the fourth quarter of 2023 related to slow moving YUSIMRY inventory. These decreases were partally ofset by a $59.6 million increase in costs related to UDENYCA and LOQTORZI in 2024, which includes $14.1 million in charges for the write-down of UDENYCA inventory that did not meet acceptance criteria.

Research and development (R&D) expenses were $21.2 million and $26.4 million for the three months ended December 31, 2024 and 2023, respectvely, and $93.3 million and $109.4 million for the years ended December 31, 2024 and 2023, respectvely. The decreases were primarily due to savings from reduced headcount and lower costs related to biosimilar product divesttures, partally ofset by increased costs for development of casdozokitug and CHS-114.

Selling, general and administratve (SG&A) expenses were $41.3 million and $49.5 million during the three months ended December 31, 2024 and 2023, respectvely, and $167.7 million and $192.0 million during the years ended December 31, 2024 and 2023, respectvely. The declines compared to the prior year periods were driven primarily by lower headcount and decreased operatng costs following divesttures. The decrease for the year was partally ofset by the net $6.8 million charge in the frst quarter of 2024 associated with the full write-of of the outlicense intangible asset and associated release of the CVR liability related to NZV930, that was acquired in the Surface Oncology, Inc. acquisiton and $6.7 million in divestture-related costs incurred in the fourth quarter 2024.

Interest expense was $5.3 million and $10.6 million during the three months ended December 31, 2024 and 2023, respectvely, and $27.2 million and $40.5 million during the years ended December 31, 2024 and 2023, respectvely. The declines in both periods were primarily due to fully paying of the $250.0 million principal amount of the 2027 Term Loans in the second quarter 2024, partally ofset by interest on the revenue partcipaton right purchase and sale agreement and the $38.7 million principal amount of the senior secured term loan facility, both commencing May 8, 2024.

Gain on sale transactons, net was $176.6 million for the year ended December 31, 2024 and included a $153.8 million gain on the frst quarter 2024 divestture of our CIMERLI ophthalmology franchise and a $22.8 million gain on the second quarter 2024 divestture of our YUSIMRY immunology franchise.

Net income (loss) for the fourth quarter of 2024 was a net loss of $50.7 million, or $(0.44) per share on a diluted basis, compared to a net loss of $79.7 million, or $(0.71) per share on a diluted basis for the same period in 2023. Net income for the year ended December 31, 2024 was $28.5 million, or $0.25 per share on a diluted basis, compared to a net loss of $237.9 million, or $(2.53) per share on a diluted basis for year ended December 31, 2023.

Non-GAAP net loss for the fourth quarter of 2024 was $32.5 million, or $(0.28) per share on a diluted basis, compared to $68.9 million, or $(0.62) per share for the same period in 2023. Non-GAAP net loss for the year ended December 31, 2024 was $86.3 million, or $(0.75) per share on a diluted basis, compared to $186.2 million, or $(1.98)

3
[image: ]

per share for the same period in 2023. See “Non-GAAP Financial Measures” below for a discussion on how Coherus calculates non-GAAP net loss and a reconciliaton to the most directly comparable GAAP measures.

Cash, cash equivalents and investments in marketable securites were $126.0 million as of December 31, 2024, compared to $117.7 million as of December 31, 2023.

2025 Outlook

Coherus projects post-UDENYCA-close cash of approximately $250 million and cash runway projectons exceeding two years, past key data readouts expected in 2026. Approximately 50 employees associated with UDENYCA are expected to transfer to Accord BioPharma, Inc. as part of the asset purchase agreement and Coherus’ headcount will be reduced by approximately 30% following the transacton to approximately 155.

Conference Call Informaton

When: Monday, March 10, 2025, startng at 5:00 p.m. Eastern Time

To access the conference call, please pre-register through the following link to receive dial-in informaton and a personal PIN to access the live call: htps://register-conf.media-server.com/register/BIddb737c625d842e0867fa22a43106197

Please dial in 15 minutes early to ensure a tmely connecton to the call.

Webcast: htps://edge.media-server.com/mmc/p/3dwbidfe

An archived webcast will be available on the “Investors” secton of the Coherus website at htps://investors.coherus.com/events-presentatons.

About Coherus BioSciences

Coherus is a commercial-stage biopharmaceutcal company focused on the research, development and commercializaton of innovatve immunotherapies to treat cancer. Coherus is developing an innovatve immuno-oncology pipeline that is expected to be synergistc with its proven commercial capabilites in oncology.

Coherus’ immuno-oncology pipeline includes multple antbody immunotherapy candidates focused on enhancing the innate and adaptve immune responses to enable a robust anttumor immunologic response and enhance outcomes for patents with cancer. Casdozokitug is a novel IL-27 antagonistc antbody currently being evaluated in three ongoing clinical studies: a Phase 1/2 study in advanced solid tumors including combinaton with toripalimab in NSCLC, a Phase 2 study in HCC, and randomized Phase 2 study in HCC evaluatng casdozokitug in combinaton with toripalimab and bevacizumab. CHS-114 is a highly selectve, compettvely positoned, cytolytc ant-CCR8 antbody currently in a Phase 1 study in patents with advanced solid tumors, including HNSCC. CHS-1000 is a novel humanized Fc-modifed IgG1 monoclonal antbody specifcally targetng ILT4 (LILRB2). An IND for CHS-1000 was allowed to proceed by the FDA in the second quarter of 2024 and proceeding to the frst-in-human clinical study is subject to further evaluaton in Coherus’ portolio prioritzaton process.

Coherus markets LOQTORZI® (toripalimab-tpzi), a novel next-generaton PD-1 inhibitor, and UDENYCA® (pegflgrastm-cbqv), a biosimilar of Neulasta. In December 2024, Coherus announced the planned divestture of its UDENYCA franchise. The transacton is expected to close late in the frst quarter or early in the second quarter of 2025.

Neulasta® is a registered trademark of Amgen, Inc.

Forward-Looking Statements

All amounts included in the press release as of and for the fscal period ended December 31, 2024 are preliminary, have not been audited and are subject to change upon completon of Coherus’ audited fnancial statements for the year ended December 31, 2024. Coherus’ audited fnancial statements for the year ended December 31, 2024 will be included in Coherus’ Annual Report on Form 10-K, which is expected to be fled with the Securites and Exchange
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Commission (SEC) in the coming days. Except for the historical informaton contained herein, the maters set forth in this press release are forward-looking statements within the meaning of the "safe harbor" provisions of the Private Securites Litgaton Reform Act of 1995, including, but not limited to, statements regarding Coherus’ expectatons about identfying synergies between its I-O pipeline and its commercial operatons; expectatons about the tming for any closing of the transacton for the divestture of the UDENYCA franchise; Coherus’ expected headcount reductons in the future; expectatons about post-closing cash and cash runway; expectatons about future clinical development milestones and data releases; expectatons about future partnerships; statements about additonal indicatons for LOQTORZI in the future; and statements about the tming for Coherus’ additonal packaging and labeling CMO for UDENYCA to deliver saleable product.

Such forward-looking statements involve substantal risks and uncertaintes that could cause Coherus’ actual results, performance or achievements to difer signifcantly from any future results, performance or achievements expressed or implied by the forward-looking statements. Such risks and uncertaintes include, among others, the risks and uncertaintes of satsfying all of the conditons to closing the transacton for the divestture of UDENYCA; the risk that the divestture of UDENYCA may not happen in the tme frame expected by Coherus or at all; the risk of the occurrence of an event that may give rise to the ability of a party to terminate the agreement for the divestture of UDENYCA; the risk that the transacton for the divestture of UDENYCA diverts management atenton from ongoing business operatons; the risk and impact of unforeseen liabilites or expenses related to the transacton for the divestture of UDENYCA; potental risks of the divestture of UDENYCA on Coherus’ future fnancial results and performance; the risks and uncertaintes inherent in the clinical drug development process; risks related to Coherus’ existng and potental collaboraton partners; risks of Coherus’ compettve positon; the risks and uncertaintes of the regulatory approval process, including the speed of regulatory review and the tming of Coherus’ regulatory flings; the risk of FDA review issues; the risk that Coherus is unable to complete commercial transactons and other maters that could afect the availability or commercial potental of Coherus’ products and product candidates; and the risks and uncertaintes of possible litgaton. All forward-looking statements contained in this press release speak only as of the date of this press release. Coherus undertakes no obligaton to update or revise any forward-looking statements. For a further descripton of the signifcant risks and uncertaintes that could cause actual results to difer from those expressed in these forward-looking statements, as well as risks relatng to Coherus’ business in general, see Coherus’ Annual Report on Form 10-K for the fscal period ended December 31, 2024 expected to be fled with the SEC in the coming days afer this press release, including the secton therein captoned “Risk Factors” and in other documents Coherus fles with the SEC, including the defnitve proxy statement related to the transacton for the divestture of UDENYCA that Coherus fled with the SEC on January 28, 2025. Coherus’ results for the fscal period ended December 31, 2024 are not necessarily indicatve of its operatng results for any future periods.

UDENYCA®, UDENYCA ONBODY®, and LOQTORZI®, whether or not appearing in large print or with the trademark symbol, are trademarks of Coherus, its afliates, related companies or its licensors or joint venture partners unless otherwise noted. Trademarks and trade names of other companies appearing in this press release are, to the knowledge of Coherus, the property of their respectve owners.

Additonal Informaton and Where to Find It

In connecton with the proposed divestture of UDENYCA, Coherus fled with the SEC a defnitve proxy statement on Schedule 14A on January 28, 2025, and it may also fle other documents regarding the proposed transacton with the SEC. Promptly afer fling its defnitve proxy statement with the SEC, the Company started the process of mailing the defnitve proxy statement and a proxy card to each stockholder enttled to vote at the special meetng relatng to the proposed transacton.

INVESTORS AND SECURITY HOLDERS ARE URGED TO READ CAREFULLY THE PROXY STATEMENT AND OTHER RELEVANT DOCUMENTS FILED OR TO BE FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS THERETO AND ANY DOCUMENTS INCORPORATED BY REFERENCE THEREIN, IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION, RELATED MATTERS AND THE PARTIES TO THE PROPOSED TRANSACTION.

You may obtain a free copy of the proxy statement and other relevant documents (if and when they become available) that are or will be fled with the SEC for free at the SEC’s website at www.sec.gov. Copies of the documents fled with the SEC by the Company will be available free of charge on the Company’s website at htps://investors.coherus.com/sec-flings or by contactng the Company’s Investor Relatons Department at IR@coherus.com.
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Coherus BioSciences, Inc.

Condensed Consolidated Statements of Operatons

(in thousands, except share and per share data)


	
	
	
	Three Months Ended
	
	Year Ended
	
	

	
	
	
	December 31,
	
	December 31,
	
	

	
	
	2024 (unaudited)
	
	2023 (unaudited)
	
	2024 (unaudited)
	
	2023 (audited)
	

	Net revenue
	
	$
	54,144
	
	
	$
	91,524
	
	$
	266,960
	
	
	$
	257,244
	

	Costs and expenses:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cost of goods sold
	
	
	33,858
	
	
	
	84,567
	
	
	117,553
	
	
	
	158,992
	

	Research and development
	
	
	21,235
	
	
	
	26,368
	
	
	93,336
	
	
	
	109,436
	

	Selling, general and administratve
	
	
	41,297
	
	
	
	49,494
	
	
	167,738
	
	
	
	192,015
	

	Total costs and expenses
	
	
	96,390
	
	
	
	160,429
	
	
	378,627
	
	
	
	460,443
	

	Loss from operatons
	
	
	(42,246)
	
	
	
	(68,905)
	
	
	(111,667)
	
	
	
	(203,199)
	

	Interest expense
	
	
	(5,346)
	
	
	(10,619)
	
	(27,158)
	
	
	(40,542)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gain (loss) on sale transactons, net
	
	
	(57)
	
	
	—
	
	176,589
	
	
	
	—
	

	Loss on debt extnguishment
	
	
	—
	
	
	—
	
	(12,630)
	
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other income (expense), net
	
	
	(3,047)
	
	
	(129)
	
	3,373
	
	
	
	5,469
	

	Income (loss) before income taxes
	
	
	(50,696)
	
	
	
	(79,653)
	
	
	28,507
	
	
	
	(238,272)
	

	Income tax provision (beneft)
	
	
	—
	
	
	—
	
	—
	
	
	(380)
	

	Net income (loss)
	
	$
	(50,696)
	
	
	$
	(79,653)
	
	$
	28,507
	
	
	$
	(237,892)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net income (loss) per share:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Basic
	$
	(0.44)
	$
	(0.71)
	$
	0.25
	
	$
	(2.53)
	

	Diluted
	$
	(0.44)
	$
	(0.71)
	$
	0.25
	
	$
	(2.53)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Weighted-average number of shares used in computng net income (loss) per share:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Basic
	
	
	115,418,069
	
	
	
	111,492,596
	
	
	114,553,537
	
	
	
	94,162,637
	

	Diluted
	
	
	115,418,069
	
	
	
	111,492,596
	
	
	114,830,462
	
	
	
	94,162,637
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Coherus BioSciences, Inc.

Condensed Consolidated Balance Sheets
(in thousands)


	
	
	December 31,
	
	
	December 31,

	
	
	2024 (unaudited)
	
	
	2023*

	Assets
	
	
	
	
	
	

	
	
	
	
	
	
	

	Cash and cash equivalents
	$
	125,987
	
	$
	102,891

	Investments in marketable securites
	
	—
	
	
	14,857

	
	
	
	
	
	
	

	Trade receivables, net
	
	111,324
	
	
	
	260,522

	TSA receivables, net
	
	11,010
	
	
	
	—

	
	
	
	
	
	
	

	Inventory
	
	113,870
	
	
	
	130,100

	Intangible assets, net
	
	53,646
	
	
	
	71,673

	Other assets
	
	32,696
	
	
	
	49,561

	Total assets
	$
	448,533
	
	
	$
	629,604

	
	
	
	
	
	
	

	Liabilites and Stockholders’ Defcit
	
	
	
	
	
	

	Accrued rebates, fees and reserve
	$
	164,867
	
	$
	169,645

	TSA payables and other accrued liabilites
	
	11,026
	
	
	
	—

	Term loans
	
	36,698
	
	
	
	246,481

	Convertble notes
	
	228,229
	
	
	
	226,888

	Other liabilites
	
	139,703
	
	
	
	180,015

	Total stockholders' defcit
	
	(131,990)
	
	
	(193,425)

	Total liabilites and stockholders’ defcit
	$
	448,533
	
	
	$
	629,604
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Coherus BioSciences, Inc.

Condensed Consolidated Statements of Cash Flows
(in thousands)


	
	
	
	Three Months Ended
	
	Year Ended
	

	
	
	
	December 31,
	
	
	
	December 31,
	

	
	
	2024 (unaudited)
	
	2023 (unaudited)
	
	2024 (unaudited)
	
	
	2023*

	Cash, cash equivalents and restricted cash at beginning of the period
	
	$
	97,953
	
	
	$
	80,711
	
	$
	103,343
	
	
	$
	63,987

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net cash provided by (used in) operatng actvites
	
	
	28,608
	
	
	
	(12,937)
	
	
	(20,440)
	
	
	
	(174,884)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Purchases of investments in marketable securites
	
	
	—
	
	
	—
	
	—
	
	
	(19,507)

	Proceeds from maturites of investments in marketable securites
	
	
	—
	
	
	36,212
	
	
	6,200
	
	
	
	144,360

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Proceeds from sale of investments in marketable securites
	
	
	—
	
	
	—
	
	8,688
	
	
	
	13,282

	Cash received from CIMERLI sale
	
	
	—
	
	
	—
	
	187,823
	
	
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cash received from YUSIMRY sale
	
	
	—
	
	
	—
	
	40,000
	
	
	
	—

	Cash and cash equivalents acquired as part of the Surface acquisiton
	
	
	—
	
	
	—
	
	—
	
	
	6,997

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Milestone payment to Junshi Biosciences
	
	
	—
	
	
	—
	
	(12,500)
	
	
	—

	Other investng actvites, net
	
	
	(542)
	
	
	(1,009)
	
	110
	
	
	
	(492)

	Net cash (used in) provided by investng actvites
	
	
	(542)
	
	
	
	35,203
	
	
	230,321
	
	
	
	144,640

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Proceeds from 2029 Term Loan, net of debt discount & issuance costs
	
	
	—
	
	
	—
	
	36,979
	
	
	
	—

	Proceeds from Revenue Purchase and Sale Agreement, net of issuance costs
	
	
	—
	
	
	—
	
	36,486
	
	
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Proceeds from issuance of common stock under ATM Ofering, net of issuance costs
	
	
	—
	
	
	(105)
	
	1,455
	
	
	
	18,093

	Proceeds from issuance of common stock under Public Ofering, net of issuance
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	costs
	
	
	—
	
	
	—
	
	—
	
	
	53,625

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Proceeds from issuance of common stock upon exercise of stock optons
	
	
	—
	
	
	524
	
	
	291
	
	
	
	694

	Proceeds from purchase under the employee stock purchase plan
	
	
	241
	
	
	
	472
	
	
	926
	
	
	
	1,809

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Repayment of 2027 Term Loans, premiums and fees
	
	
	—
	
	
	—
	
	(260,387)
	
	
	—

	Taxes paid related to net share setlement
	
	
	(10)
	
	
	(326)
	
	(2,476)
	
	
	(3,587)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other fnancing actvites
	
	
	—
	
	
	(199)
	
	(248)
	
	
	(1,034)

	Net cash (used in) provided by fnancing actvites
	
	
	231
	
	
	
	366
	
	
	(186,974)
	
	
	
	69,600

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net increase in cash, cash equivalents and restricted cash
	
	
	28,297
	
	
	
	22,632
	
	
	22,907
	
	
	
	39,356

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cash, cash equivalents and restricted cash at end of the period
	$
	126,250
	
	$
	103,343
	
	$
	126,250
	
	$
	103,343

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reconciliaton of cash, cash equivalents, and restricted cash
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	$
	125,987
	
	$
	102,891
	
	$
	125,987
	
	$
	102,891

	Restricted cash balance
	
	
	263
	
	
	
	452
	
	
	263
	
	
	
	452

	Cash, cash equivalents and restricted cash
	
	$
	126,250
	
	
	$
	103,343
	
	$
	126,250
	
	
	$
	103,343
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Non-GAAP Financial Measures

To supplement the fnancial results presented in accordance with GAAP, Coherus has also included in this press release non-GAAP net loss, and the related per share measures, which exclude from net income (loss), and the related per share measures, stock-based compensaton expense, certain acquisiton and divestture-related expenses, amortzaton of intangible assets, gain (loss) on divestture, impairments of intangible assets, change in fair value of our Royalty Fee Derivatve Liability and contngent consideraton, loss on debt extnguishment and restructuring charges related to our reducton in workforce. These non-GAAP fnancial measures are not prepared in accordance with GAAP, do not serve as an alternatve to GAAP and may be calculated diferently than similar non-GAAP fnancial informaton disclosed by other companies. Coherus encourages investors to carefully consider its results under GAAP, as well as its supplemental non-GAAP fnancial informaton and the reconciliaton between these presentatons set forth below, to more fully understand Coherus’ business.

Coherus believes that the presentaton of these non-GAAP fnancial measures provides useful supplemental informaton to, and facilitates additonal analysis by, investors. In partcular, Coherus believes that these non-GAAP fnancial measures, when considered together with its fnancial informaton prepared in accordance with GAAP, can enhance investors’ and analysts’ ability to meaningfully compare Coherus’ results from period to period, and to identfy operatng trends in Coherus’ business. Coherus also regularly uses these non-GAAP fnancial measures internally to understand, manage and evaluate its business and to make operatng decisions.

Coherus BioSciences, Inc.

Reconciliaton of GAAP Net Income (Loss) to Non-GAAP Net Loss
(in thousands, except share and per share data)
(unaudited)

	
	
	Three Months Ended
	
	
	Year Ended
	

	
	
	December 31,
	
	
	
	
	December 31,
	

	
	
	2024
	
	
	
	2023
	
	
	
	2024
	
	
	
	2023

	GAAP net income (loss)
	$
	(50,696)
	
	
	$
	(79,653)
	
	
	$
	28,507
	
	
	$
	(237,892)

	Adjustments:
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Stock-based compensaton expense(1)
	
	6,384
	
	
	
	10,797
	
	
	
	27,802
	
	
	
	42,161

	Loss (gain) on sale transactons, net
	
	57
	
	
	
	—
	
	
	(176,589)
	
	
	—

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loss on debt extnguishment
	
	—
	
	
	—
	
	
	12,630
	
	
	
	—

	Impairment of out-license asset and remeasurement of CVR liability,
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	net
	
	—
	
	
	—
	
	
	6,772
	
	
	
	—

	Change in fair value of Royalty Fee Derivatve Liability
	
	4,418
	
	
	
	—
	
	
	4,418
	
	
	
	—

	Restructuring charges related to reducton in workforce(1)
	
	—
	
	
	—
	
	
	—
	
	
	4,876

	Change in fair value of contngent consideraton
	
	—
	
	
	(920)
	
	
	—
	
	
	(920)

	Acquisiton and divestture-related costs
	
	6,669
	
	
	
	545
	
	
	
	6,669
	
	
	
	5,093

	Amortzaton of intangible assets
	
	667
	
	
	
	313
	
	
	
	3,443
	
	
	
	456

	Non-GAAP net loss
	$
	(32,501)
	
	
	$
	(68,918)
	
	
	$
	(86,348)
	
	
	$
	(186,226)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	GAAP
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net income (loss) per share, basic
	$
	(0.44)
	$
	(0.71)
	$
	0.25
	
	$
	(2.53)

	Net income (loss) per share, diluted
	$
	(0.44)
	$
	(0.71)
	$
	0.25
	
	$
	(2.53)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Shares used in computng basic net income (loss) per share
	
	115,418,069
	
	
	
	111,492,596
	
	
	
	114,553,537
	
	
	
	94,162,637

	Shares used in computng diluted net income (loss) per share
	
	115,418,069
	
	
	
	111,492,596
	
	
	
	114,830,462
	
	
	
	94,162,637

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non-GAAP
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Net loss per share, basic and diluted
	$
	(0.28)
	$
	(0.62)
	$
	(0.75)
	$
	(1.98)

	Shares used in computng basic and diluted net loss per share
	
	115,418,069
	
	
	
	111,492,596
	
	
	
	114,553,537
	
	
	
	94,162,637



(1) In the year ended December 31, 2023, stock-based compensaton of $1.0 million was classifed within Restructuring charges related to reducton in workforce.
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