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Item 1.01 Entry into a Material Defini�ve Agreement

Senior Secured Term Loan

On May 8, 2024, Coherus BioSciences, Inc., a Delaware corpora�on (the “Company”), entered into a senior secured
term loan facility of up to $38.7 million (the “Term Loan”), all to be funded on May 8, 2024 (the “Effec�ve Date”), with
Ankura Trust Company, LLC, as administra�ve agent (in such capacity, the “Agent”), and the lenders signatory thereto
(collec�vely, the “Lenders”). The proceeds of the Term Loan will be used by the Company to help repay in full the exis�ng
outstanding indebtedness owed by the Company to BioPharma Credit, PLC, BPCR Limited Partnership, and Biopharma Credit
Investments V (Master) LP, ac�ng by its general partner, BioPharma Credit Investments V GP LLC pursuant to the senior
secured term loan facility that was entered into January 5, 2022 (as amended on April 7, 2022, February 6, 2023 and
February 5, 2024, the “Prior Loan Agreement”).

The Term Loan is governed by a loan agreement, dated as of the Effec�ve Date, by and among the Company, the Agent
and the Lenders (the “Loan Agreement”). The Term Loan will mature on May 8, 2029. The amounts borrowed under the
Term Loan accrue interest at a per annum rate equal to 8.00% per annum, plus a three month SOFR rate (the “Interest
Rate”). The Term Loan provides for interest-only payments on a quarterly basis un�l maturity. The Company may prepay the
Term Loan in full or in part provided that the Company (i) provides at least three (3) business days’ prior wri�en no�ce to the
Agent, (ii) pays on the date of such prepayment (A) all outstanding principal to be prepaid plus accrued and unpaid interest,
(B) a prepayment fee of (x) 10.00% of the Term Loans so prepaid if paid on or a�er the first anniversary of the Effec�ve Date
and before the second anniversary of the Effec�ve Date; (y) 5.00% of the Term Loans so prepaid if paid a�er the second
anniversary of the Effec�ve Date and on or before the third anniversary of the Effec�ve Date; and (z) 0.00% of the Term Loans
so prepaid if paid a�er the third anniversary of the Effec�ve Date and (C) all other sums, if any, that shall become due and
payable under the Loan Agreement, including interest at the default rate with respect to any past due amounts. Amounts
outstanding during an event of default shall accrue interest at an addi�onal rate of 4.00% per annum, which interest shall be
payable on demand in cash.

The Term Loan is secured by a lien on substan�ally all of the assets of the Company, including intellectual property,
subject to customary exclusions and excep�ons. The Loan Agreement contains customary representa�ons and warran�es,
covenants and events of default, including a financial covenant commencing on the Effec�ve Date, which requires the
Company to maintain certain levels of cash and cash equivalents. The Loan Agreement also contains other customary
provisions, such as expense reimbursement, as well as indemnifica�on rights for the benefit of the Agent and the Lenders.

The foregoing descrip�on of the material terms of the Loan Agreement is qualified in its en�rety by the full terms and
condi�ons of the Loan Agreement, which will be filed with the Securi�es and Exchange Commission (the “SEC”) as an exhibit
to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2024.

In connec�on with the entry into the Loan Agreement, on the Effec�ve Date, the Company repaid in full all outstanding
indebtedness and terminated all commitments under the Prior Loan Agreement, the material terms of which have been
disclosed previously. The aggregate principal amount of the loan outstanding under the Prior Loan Agreement was $75
million at the �me of repayment. The Company did not incur any penal�es, but did incur a prepayment fee and paid a make-
whole amount, as a result of the foregoing.

Revenue Par�cipa�on Right Purchase and Sale Agreement

On May 8, 2024, the Company entered into a revenue par�cipa�on right purchase and sale agreement (the “Revenue
Purchase and Sale Agreement”) with Coduet Royalty Holdings, LLC, as administra�ve agent and each buyer named in an
annex thereto (collec�vely, the “Purchaser”). Under the terms of the Revenue Purchase and Sale Agreement, in exchange for
the Purchaser’s payment to the Company  of a purchase price of $37.5 million, in the



aggregate subject to certain condi�ons at closing (the “Purchase Price”), the Company has agreed to sell to the Purchaser its
right to receive payment in full of a mid-single digit percentage of U.S. net sales of UDENYCA and LOQTORZI (the “Revenue
Payment”) for each calendar quarter commencing on the effec�ve date of the Revenue Purchase and Sale Agreement. The
Purchaser’s right to receive the Revenue Payment terminates and the Company no longer has the obliga�on to pay Purchaser
Revenue Payments once the Purchaser receives the amount equal to 2.25 �mes the Purchase Price. The Company may also
buy-out the Purchaser’s rights to receive the Revenue Payments by paying Purchaser such mul�ple on the Purchaser Price.

The Revenue Purchase and Sale Agreement contains various representa�ons and warran�es, including with respect to
organiza�on, authoriza�on, and certain other ma�ers, certain covenants with respect to payment, repor�ng, intellectual
property, in-licenses, out-licenses, and certain other ac�ons, indemnifica�on obliga�ons and other provisions customary for
transac�ons of this nature.

The foregoing descrip�on of the material terms of the Revenue Purchase and Sale Agreement is qualified in its en�rety
by the full terms and condi�ons of the Revenue Purchase and Sale Agreement, which will be filed with the SEC as an exhibit
to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2024.

Item 1.02 Termina�on of a Material Defini�ve Agreement

The informa�on set forth above in Item 1.01 of this Current Report on Form 8-K regarding the repayment and
termina�on of the Prior Loan Agreement is incorporated into this Item 1.02 by reference.

Item 2.03 Crea�on of a Direct Financial Obliga�on or an Obliga�on under an Off-Balance Sheet Arrangement of a
Registrant

To the extent required, the informa�on set forth in Item 1.01 above is incorporated herein by reference.
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Pursuant to the requirements of the Securi�es Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: May 9, 2024     COHERUS BIOSCIENCES, INC.

By: /s/ Dennis M. Lanfear
Name: Dennis M. Lanfear
Title: Chief Execu�ve Officer


