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– Virtual investor event to take place on Monday, June 7, 2021 at 6 p.m. ET –

SHANGHAI,  China,  and  REDWOOD  CITY,  Calif.,  June  04,  2021  (GLOBE  NEWSWIRE)  --  Shanghai  Junshi  Biosciences  Co.,  Ltd  (“Junshi
Biosciences”, HKEX: 1877; SSE: 688180) and Coherus BioSciences, Inc. (“Coherus”, Nasdaq: CHRS) today announced that the companies will host
a virtual investor event on Monday, June 7, 2021 at 6 p.m. Eastern Time to discuss toripalimab clinical data from the 2021 American Society of Clinical
Oncology (ASCO) Annual Meeting.

Key highlights will include a discussion of toripalimab discovery and early development, a review of data presented at ASCO, including the results of
the JUPITER-02 clinical trial evaluating toripalimab for first-line treatment of recurrent or metastatic nasopharyngeal carcinoma, and an overview of the
broad toripalimab clinical development program and strategy for marketing authorization. Event participants will include the following:

Dr. RuiHua Xu, President and Professor at Sun Yat-sen University Cancer Center

Dr. Sheng Yao, Senior Vice President of Junshi Biosciences

Dr. Patricia Keegan, Chief Medical Officer of Junshi Biosciences

Denny Lanfear, Chief Executive Officer of Coherus

Conference Call Information
When: Monday, June 7, 2021 at 6:00 p.m. Eastern Time
Dial-in:
(844) 452-6826 (Toll-Free U.S. and Canada)
(765) 507-2587 (International)
4006828609 (China)  
8008700169 (China, Domestic)            

Conference ID: 3757914
Webcast: https://investors.coherus.com/upcoming-events

Please dial-in/login 15 minutes early to ensure a timely connection to the call. An archived edition of the event will be available later that day.

A slide presentation will be posted prior to the event to the Investors section of the Coherus website.

About Junshi Biosciences
Founded in December 2012,  Junshi  Biosciences (HK:  1877;  SH:  688180)  is  an innovation-driven biopharmaceutical  company dedicated to  the
discovery, development and commercialization of innovative therapeutics. The company has established a diversified R&D pipeline comprising 28
innovative drug candidates and 2 biosimilars, with five therapeutic focus areas covering cancer, autoimmune, metabolic, neurological, and infectious
diseases. Junshi Biosciences was the first Chinese pharmaceutical company that obtained marketing approval for anti-PD-1 monoclonal antibody in
China. Its first-in-human anti-BTLA antibody for solid tumors was the first in the world to be approved for clinical trials by the FDA and NMPA and its
anti-PCSK9 monoclonal antibody was the first in China to be approved for clinical trials by the NMPA. In early 2020, Junshi Biosciences joined forces
with the Institute of Microbiology Chinese Academy of Science and Eli Lilly to co-develop JS016 (etesevimab), China’s first neutralizing fully human
monoclonal antibody against SARS-CoV-2. JS016 administered with bamlanivimab has received Emergency Use Authorization (EUA) by US FDA in
Feb 2021 for the treatment of recently diagnosed, mild to moderate COVID-19 in patients who are at high risk of progressing to severe COVID-19
and/or hospitalization. The JS016 program is a part of our continuous innovation for disease control and prevention of the global pandemic. Junshi
Biosciences has over 2,000 employees in the United States (San Francisco and Maryland) and China (Shanghai, Suzhou, Beijing and Guangzhou).
For more information, please visit: http://junshipharma.com.

About Coherus BioSciences

Coherus is a commercial stage biopharmaceutical company with the mission to increase access to cost-effective medicines that can have a major
impact on patients’ lives and to deliver significant savings to the health care system.

Coherus’ strategy is  to build a leading immuno-oncology franchise funded with cash generated by its  commercial  biosimilar  business.  Coherus
markets UDENYCA® (pegfilgrastim-cbqv) in the United States and through 2023 expects to launch toripalimab, an anti-PD-1 antibody, as well as
biosimilars of Lucentis®, Humira®, and Avastin®, if approved.

For additional information, please visit www.coherus.com.

UDENYCA® is a trademark of Coherus BioSciences, Inc.
Avastin® and Lucentis® are registered trademarks of Genentech, Inc.
Humira® is a registered trademark of AbbVie Inc.

Forward-Looking Statements

Except for the historical information contained herein, the matters set forth in this press release are forward-looking statements within the meaning of
the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, including, but not limited to, Coherus’ ability to commercialize
toripalimab, or any other drug candidates developed as part of its collaboration with Junshi Biosciences in the licensed territory; Coherus’ plans to

https://www.globenewswire.com/Tracker?data=349H9N8oSz0TgsTrcJRknWS9bkFc4cvhaCLYXdi4OU0tzNa9k4XKJHbGDy96Zr21srkA7lLKy30P5EtcDrphkJ0daq2PGz36f-c0aU1cbIBSsJYZSR-ufJQjZCxVquCxmAunbemFx7mc4F1WJ4dNAVzfRoYZJ8mc4NoROcoYPHt1ZUEVYlltsX4xJPmnTEiGkeQ2omcuwQWJOr6nyW7AXbdjmJd0qBCMEsC6xpJtb--c8REKccy4oc5iv6hvsHbKkgJD8jC7GsiNEN9mCqWZX4yn4H4Xupa32mXu3-kDnT2agjOmw6NNzwG1Xppr6WawoF17dTfUB7mMAY_al68Y899zIaTgaOBiCRHcm4Fnfmo=
https://www.globenewswire.com/Tracker?data=sN4dh53KRZBRYF_kaJo43mhn5zheejHL8EbKuIU7EAM4r4E-fxuFqTG9sI7FoeXA4QvZYSujoljNl_oc5KdhL0EGRQeNhDoR500wBjggAp0=
https://www.globenewswire.com/Tracker?data=keTaBvhU5IGF0IQZKfRMenV-tvOJP9-t8flg45qqS7nB07uD7gVFT1F68w2OfEOM7bSBZO7A2zGfPXYtBDoBVe1WNrOkcgUBRvDcvI3HnFI=
https://www.globenewswire.com/Tracker?data=u48c7bjWBhYUvOEamEpK07h4Lh2-130shLKGVml72G3f1EFVK-Z5b42--bmEEc-sbVk5DLS76lmN1u1dEuIvBVW0-_wAwcSQ3cU6oFnaOBl7Si1b5z1dFtn-Hnze9TUfhjM9lhlwrfJWNT5OuYTtGWjXxPID5aoGS8Dy3OORLbIaCJYG4YPGM4hwuLvofWT1AOLTzpi3teJO5NOs-OjHMbSR0XATM3JoclpYqdNJeqwgCRW7-auqQvy_tBca1tVZBIgozbZxI0Vo20EIPURzT3CoHAZAGvHIkvyeZ5r4uaKOl0GWcBNWxmDxn09LF9SnxyAKuvPeFj85UNIzzbiR-j25F6J6jP6Wtu_sZZh9PwvkFDx8BYAYb8Oi60KE0y31RnaZwhpvMVLJZezx8LsD9rxu_xXGNUCx3jBXdNdLW7EBqX8Gx4TsXlsiuwpI1XnMXJefER7ZEANbMnOjYzTj5tmkUELSGV7RnOW62xJgFcy9FMqOvZwDChXDelmtrKyHWzEDtRTr-spkjOWbA6Y3Co11USyoTpxbBw4B8kwufGXRbcEMUa-fCKiteGrZbybCFsWC9bqqQyNwC5u7VpLif5RHxPkS36lkMi50cSwq_cTZAxblCb0dXVa0HPOSAKlCow2rkmrcaDpCvPmtGrzz9iKY1zB4lRrtP2RIvut1n6Y=


invest  the cash generated by its  biosimilar  commercial  business to  build  a focused immuno-oncology franchise;  Coherus’ ability  to  prepare for
projected launches through 2023 of biosimilars of Humira®, Avastin® and Lucentis®, if approved.

Such forward-looking statements involve substantial risks and uncertainties that could cause Coherus’ actual results, performance or achievements to
differ significantly from any future results, performance or achievements expressed or implied by the forward-looking statements. Such risks and
uncertainties include, among others, the risks and uncertainties inherent in the clinical drug development process; the risks and uncertainties of the
regulatory approval process, including the timing of Coherus’ regulatory filings; the risk that Coherus is unable to complete commercial transactions
and other matters that could affect the availability or commercial potential of Coherus’ drug candidates; and the risks and uncertainties of possible
patent  litigation.  All  forward-looking statements  contained in  this  press release speak only  as  of  the  date  on which they were made.  Coherus
undertakes no obligation to update or revise any forward-looking statements. For a further description of the risks and uncertainties that could cause
actual results to differ from those expressed in these forward-looking statements, as well  as risks relating to Coherus’ business in general,  see
Coherus’ Annual Report on Form 10-K for the year ended December 31, 2020, filed with the Securities and Exchange Commission on February 25,
2021, its Quarterly Report on Form 10-Q for the three and nine months ended March 31, 2021, filed with the Securities and Exchange Commission on
May 6, 2021 and its future periodic reports to be filed with the Securities and Exchange Commission.

Coherus Contact Information:
IR Contact:
McDavid Stilwell
Coherus BioSciences, Inc.
mstilwell@coherus.com
+1 (650) 395-0152

Contact:Media
Sheryl Seapy
Real Chemistry
sseapy@realchemistry.com
(949) 903-4750

Junshi Biosciences Contact Information

IR Team:
Junshi Biosciences
info@junshipharma.com

021-225086+ 0300

Solebury Trout
Bob Ai
bai@soleburytrout.com
+ 1 646-389-6658

Team:PR
Junshi Biosciences
Zhi Li
zhi_li@junshipharma.com
+ 86 021-6105 8800

Source: Coherus BioSciences, Inc.
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